
DOCUMENT 25 – LETTER CONCERNING A BANK CLOSING IN CHICAGO 
 
February 13, 1934 
 
TRANSCRIPTION 
 
501 W. 123rd Street 

 Chicago, Ill. 

 February 13 - 1934. 

Governor Horner 

Springfield, Ill. 

Your Excelency:~ 

 With hundreds and thousands 

of money of the poor people like myself 

tied up in the West Side Bank of this 

city, crying for bread and justice, 

why must the bank go into receivership. 

Why can’t the auditor of the state open 

the bank on 40% basis as thousands 

sign waiving. 

 We the people of the State of 

Illinois elected you as our Govenor, 

myself and others appeal to you 

for the sake of the many poor 

and destitute, won’t you kindly 

see the we get the square deal, 

the bank to be re-opened and we get 

 

our 40% at once. 

 Praying to the Almighty and 

hoping sincerely that you will look 

into the matter, I beg to remain 

 Your humble servant 

 



 Marion Suranoric 
 
 
EXPLANATION 
 
Nationally a general collapse of the banking structure was feared in early 1933. Franklin 
Roosevelt was sworn into office on March 4, 1933. Beginning March 6 by executive order he 
closed all of the country’s banks for a period of four days. By the terms of the Emergency 
Banking Act of March 9 they were allowed to reopen beginning March 10 as soon as they could 
prove that they were solvent. Within three days more than 1,000 had done so. Over March 1933-
July 1935 the Reconstruction Finance Corporation loaned over one billion dollars to 6,468 banks 
from coast to coast. These loans restored lending institutions’ abilities to meet their obligations. 
For the same period the U.S. Treasury Department liquidated another 2,352 banks which could 
not be made whole by reasonable federal loans. Thus the nation’s banking system, a central 
underpinning of the economy itself, had been saved. 
 
The governor’s administrative assistant replied to this inquiry on February 13. He stated that the 
governor had no jurisdiction in regard to banks and suggested that Marion Suranoric contact the 
state’s auditor of public accounts. 
 
POINTS TO CONSIDER 
 
What was Marion Suranoric asking Governor Horner to do? 
 
Why was Mr. Suranoric willing to settle for forty percent of his bank deposits? 
 
Why did Mr. Suranoric want his money “at once”? 
 
Was Mr. Suranoric making a reasonable request? 
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