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Property Tax Errors

@) Chicago Daily Herald
Miscalculation leads to increased tax bills in Wheeling

Township

Chicago Tribune
Computer error means about 1,000 DuPage seniors will
receive incorrect property tax bills

Iculating the prog




Property Tax Errors

Lake County sent out hundreds of error-filled property tax bills: report

Over 300 residents received bills without proper exemptions, resulting in higher tax bills

TRD CHICAGO / Staff May 24, 2019 03:00 PM

About 350 homeowners in Wauconda Township didn’t get the home-
improvement exemption that should have been applied, resulting in
improperly high property tax bills. Another 290 homeowners

improperly received homestead exemptions, culminating in lower tax
bills.

The error is mostly due to new software system the county assessor’s
office rolled out in 2018. Last year, 3,200 property owners, or 1 percent
of all property taxpayers, also received faulty tax assessments.




Property Tax Errors

]'J Patch.com
Park District Refunds Over $250,000 In Wrongly Collected

L — The Glenview Park District announced it will refund more




Property Tax Errors

PRINCETON — Due to an administrative error made by the Bureau County Clerk on this year's
tax bill, 21 townships are facing an altogether $949,000 shortage in their road budgets this

year.

During Tuesday’'s county board meeting, Bureau County Clerk Matt Eggers issued a press
release stating that a special road tax levy was not extended and therefore omitted from the

tax bill. This resulted in tax bills being “a slightly smaller amount” for the 2018 year.

@ Eureau County Republican

Corrected tax bills on the way
FRINCETON — Bureau County property owners will soon receive a
certified letter informing them of administrative errors that affected this .

1 month ago




Historically, DCCA presented the Tax Levy
training.
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Local Government Assistance & Training

LOCAL GOVERMMENT ASSISTANCE AND TRAINING

Training and Technical Assistance for Local Governments

The Cffice of Local Government Management Services (LGMS)
produced a series of training programs of interest to local governments
and economic development officials. The programs were part of the
Community Issues Education sessions originally broadcast via satellite
to @ number of community colleges, libraries and Cooperative
Extension Offices throughout the State of Illinois. The training sessions
are available on WHS tape through the Illinois State Library. Contact
yvour local library and ask that the tapes be obtained for yvou as an
interlibrary loan.

View and/or download the slides used in these training
sessions.

Warren Ribley, Director
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Last Dept of Revenue
Property Tax Rate and Levy Manual
Dated Dec 2013. (GRIENED)
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Historical & Interesting Fact
The State of lllinois levied a property tax

The 1800°s History of Property Taxes in Illinois

The ability to tax property in Illinois was included in the State of Illinois’ first
constitution in 1818. The Illinois constitution of 1818 was unique in that it established:
*...That the mode of levying a tax shall be by valuation so that every person shall pay a
property tax in proportion to the value of the property he or she has in his or her
possession.” Basically, this established an “ad valorem” tax, which in Latin means
“according to value”. Thus. an ad valorem tax 1s a tax that varies with the value of the
property. All property, personal and real, was taxed under this system.

Originally property taxes were collected and used only by the State
government. The first significant change in property taxes came in 1839, when growth
and political pressure broadened the definition of taxable property. narrowed the scope of
exemptions. and identified personal property subject to taxation. In addition, counties
were provided the ability to tax personal property.




Historical & Interesting Fact

The State of lllinois stopped levying a property tax
when they introduced a 2% tax sales tax in 1933

The Tuscaloosa News - Dec 27, 1933 Bro

The Telerah-HeraId - Nov 23, 1937 B
rowse all newspapers »
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Common Terms Used with
Property Taxes

LEVY - Amount of money sought from property taxes by
municipality

TAX RATE - Amount of the allowable tax levy stated in terms
of a percentage of the tax base

EXTENSION - Actual dollar amount of taxes billed to
property tax payers in ataxing district

BUDGET - spending plan

APPROPRIATION - money set aside by formal action for a

specific use . Establishes the legal spending authority.




Typical Property Assessment
and
Tax Cycle

Your Property Assessment and Billing Cycle
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Actual
| Tax Year 2018

0650u/2017
07/10/2017
not necessary
08/01/2017
12hod2017

1/16/2018
210/2018
212472018
054042018
06002018
064002018
6/01/2018
6/06/2015
9/15/2018
6/23/2018

10M5/2018

08/03//2018
08/23/2018
09/01/2018
10/10/2018
10/10/2018
11/01/2018
nof necessary
not necessary
10/11/2018

not necessary

not necessary

Approximate Assessment & Tax Levy Process Calendar
12/31 fiscal year

Tax Year 2019

06/¢/2018
07/09/2018
not necessary
09/01/2018
11/26/2018

1/16/2019
210/2019
202412018
05002019
06002019
064002019
6/01/2019
6/06/2015
9/15/2019
Ei;’23f2[] 1 9

10*’15;"2019
11/12¢ 4I
08/23/2019
09/01/2019
10/15/2019
10/15/2019
11/01/2019
not necessary
not necessary
10/11/201%

not necessary

not necessary

Tentative

Tax Year 2020 | |

06/¢/2019
06/24/2019
not necessary
09/01/2019
11/25/2019

1/16/2020
2M10/2020
2024/2020
054002020
06002020
064002020
6/01/2020
6/06/2020
9/15/2020
B ‘23 ‘2020

08/23/2020
08/01/2020
1010/2020
10/10/2020
11/01/2020
Mhod2021

11hou2021
1Mhod2021

11/8/2020

based on 1/1

MUNICIPAL ASSESSOR'S
| SCHEDULE | SCHEDULE

OTHER'S
_ SCHEDULE

COUNTY
SCHEDULE

1 Financial Forecast meeting Board, Staff & public
2 Capital Improvement Projects Board & Staff
3 Are Bonds Meeded? More steps not listed here
4 Dept Heads prepare working budget reguests
& Board Approves working budget
[2019 FISCAL YEAR BEGINS|
5 CPl for PTELL is announced (Dec)
7 Appropriation Motice is published & conduct Public Hearing
& Appropriation Ordinance (legal spending authority) is passed
g DOl files are retrieved online by Pension Actuary
10 Optional. Pension Actuary prepares Valuation & recommended tax levy letter to Pension Board
1 Pension Actuary assist with preparation of Required Reporting to Municipality by Pension Board
12 Municipality reviews auditors first draft of 12/31/2018 year end audit
13 Auditors finalize Village & Pension Audit
14 Department of Insurance pension filing is completed
15 DOI completes Recnmmended Emplo;er Contribution
18 s ¥n file Sanine mit 3400}
17
18

19 Cour [y A ESS0r pu 185 AS5Ee55

http:/faww revenue state il us/LocalGovernment/Property Tax/CPlhisto

20
21 Assessment Appeal filing deadline to County ird of Review (30 days after publishing asessment roll)
22 Deau:llme forTcn \nshlp Assesser to submit property value estimates

e - T N e e rm mailad ta el -
23 Dlue a ent letiers are lled to 1ax payers

24 Folice Pension Board approves tax levy request to Village
25 Police Pension Secretary forwards Required Reporting & Pension Board's levy request to Village Board

Determine Tax Levy 20 Days before adoption {Lincolnshire by VM memo to Board) IMPORTANT NOTE: 20 days prior would be No
27 Municipalities & Taxing Districts determine if levy is more than 5% over prior year's extension

Deadline for districts to file notification of TIF dissolution to County Clerk

Trustees "Set Public Hearing for Tax Lewy” and the approve levy amount

Pass Supplemental Appropriation Ordinance or Amended Appropriation Ordinance.

Staff prepares: Tax Levy Ordinance based on Trustee amount necessary for 1/1/2019 to 12/31/2019

MNewspaper will publish "Truth in Taxation” 7 to 14 days prior to hearing
Public Act 99-367, which was recently signed by the Governor, establishes a
new requirement that all public bodies that are subject to the Truth in Taxation
Act, in addition to publishing the "black box" hearing notice in the newspaper,
must also post that notice on their website if the public body has a website
maintained by full time staff. Failure to post on the website does not
invalidate the notice or action taken on the tax le

Website posting "Truth in Taxation”




Actual
Tax Year 2018

nof necessary
not necessary

12/12/2018
12/16/2018
12/16/2018
12/15/2018
12/31/2018
12/2712018
12/31/2018
1/01/2019
1/1-3/31/2019
1/1-3/31/2019
1/03/2019
2/01/2019
2128/2019
3/2-15/2019
31372019
312372019
41-7/2019

4/05/2019
415/2019
4/16/2019
4/16/2019
4172019
41772019
4/18/2019
572019
973/2019
9/15/2019
10/31/2019
11/21/2019
11/26-27/2019

1/03/2020
5M5/2020

Approximate Assessment & Tax Levy Process Calendar
based on 1/1 - 12/31 fiscal year

Tax Year 2019

not necessary
not necessary

11/25/2019
11/26/2019
12/16/2019
12/15/2019
12/31/2019
12/27/2019
12/31/2019
1/01/2020
1/1-3/31/2020
1/1-3/31/2020
1/03/2020
2/01/2020
2/28/2020
32152020
3/13/2020
31232020
4/1-7/2020

4/05/2020
4/15/2020
4/16/2020
4/16/2020
4/17/2020
4/17/2020
4/18/2020
51712020

9/15/2020

10/31/2020

11/21/2020
11/26-27/2020

1/03/2021
5152021

Tentative
Tax Year 2020

11/8/2020
11/28/2020

12/12/2020
12/16/2020
12/16/2020
12/15/2020
12/31/2020
12/27/2020
12/31/2020
1/01/2021
1/1-3/31/2021
1/1-3/31/2021
1/03/2021
2/01/2021
2/28/2021
32162021
3132021
3232021
4/1-7/2021

4/05/2021
4/15/2021
4/16/2021
4/16/2021
4M17/2021
41712021
4/18/2021
5172021

[a]

9/M15/2021
10/31/2021
11/21/2021

11/26-27/2021

1/03/2022
51542022

MUNICIPAL | ASSESSOR'S | OTHER'S COUNTY

| SCHEDULE | SCHEDULE | SCHEDULE | SCHEDULE

Municipalities & Taxing Districts file for property tax exemptions (deadline 11/15)

Tax Levy must be made available to public at least 10 days prior to hearing. Pamphlet form
Public Hearing: 2019 Tax Levy

Municipal Board approves/passes the 2018 Annual Tax Levy Ordinance

Tax Levy Ordinance docs are filed with Lake Co Clerk’s Office

Lincolnshire file tax abatements with County

Lincolnshire filed Certificate of Status of Exempt Property with Lake Co Assessors Office
Deadline for Districts to file Certficate of Status of Exempt Property with Lake Co Assessmen
Deadline for districts to file levy ordinance

2019 FISCAL YEAR ENDS
2020 FISCAL YEAR BEGINS
Appropriation Notice is published & conduct Public Hearing
Appropriation Ordinance includes projected propriy tax

Deadline to submit Referenda to be placed on March ballot

Assessment appeal hearings completed

Deadline for districts to file new bond erdinances

Pre-multiplier EAVs certified by Chief County Assessor's Office

Deadline for districts to file abatements

Lake County Clerk emails district's special tax roll SSA forms for accuracy review

State multiplier issued by IL Department of Revenue

Lake County Clerk sends taxing entities the estimated EAVs for all Townships and Municipali

Lake County Clerk sends taxing entities the Property Tax Extension Limitation Law (FTELL) v
Deadline for taxing entities to notify LC Clerk of adjustments & reductions needed to meet "Limit Rates"

Lake County Clerk faxes rates & extension amounts to taxing entity for final review & confirm
District may sign "Tax Levy Extension Certification” and return ASAP to County Clerk

Lake County Treasurer prints Property Tax bills

Lake County Treasurer sends taxing bodies the upcoming tax distribution schedule
District arranges direct deposit instructions with County Treasurer??

Lake County Treasurer distributes the 1st of 13 Real Estate Tax Distribution

Final day ror 1st

nt payment
Final day for 2nd installment
Auditors present first draft of 4/30/2019 year end audit
Deadline to publish Annual Treasurer's Report; penalty: County Treasurer may stop tax distribution
Deadline to pay property taxes to avoid tax sale is 5pm
Tax Sale Dates
&7 County Clerk calculates "Redemption Price” which includes 1.5% penalty. past due taxes..
[2020 FISCAL YEAR ENDS |
[ Lake County Treasurer distributes the last of 13 Real Estate Tax Distribution
59 Auditors finalize Audit

payment




Steps 1-11

Approximate Assessment & Tax Levy Process Calendar
based on 1/1 - 12/31 fiscal year

Tentative MUNICIPAL ASSESSOR'S OTHER'S  COUNTY
}| Tax Year 2019] Tax Year2020 ~ SCHEDULE SCHEDULE SCHEDULE  SCHEDULE

0602018 06Hod2019 1 Financial Forecast meeting Board, Staff & public
07/09/2018 06/24/2019 2 Capital Improvement Pro Board & Staff
not nec v | not necessary 3 Are Bonds Meeded? More steps not listed here
09/01/2018 09/01/2019 Dept Head » working budget requests
11/26/2018 11/25/2019 . Board A rking budget
1162019 "M6/2020 3] CPl for PTELL is announced (Dec)  http:/fwww_revenue_ state il us/LocalGovernment/PropertyTax
2M10/2019 2 Appropriation Motice is published & conduct Public H
21247201! 2 & Appropriation Ordinance (legal spen ) is
' Do are re 0 v Pension Actuary
s Valuation & recommended tax levy letter to Pension Board
st with preparation of Reguired Reporting to Municipality by Pension Board

Side note:
Step 11 “Required Reporting to Municipality”
Is taught in PAC training.




Pension- Independent Actuary Step 10

SUMMARY OF REPORT

The regular anmual actuarial valuation of the Village of Lincolnshire Police Pension Fund, performed as
of January 1, 2019, has been completed and the results are presented in this Report. The contribution

amounts set forth herein are applicable to the plan/fiscal year ended December 31, 2020.

The contribution requirements, compared with those set forth in the January 1, 2018 actuarnial report, are
as follows:

Valuation Date
Applicable to Fiscal Year Ending

Total Recommended Contribution $1,033.134 $1.261.131
%o of Projected Annual Payroll 50.9% 54.3%

Iember Contributions (Est.) 200,997 230,341
%% of Projected Annual Payroll 9.9% 9.9%

Village Recommended Contribution 832,137
% of Projected Annual Payroll 41.0%

Independent Actuary may prepare a statutorily required contribution and possibly a
“recommended” minimum contribution.




Steps 12-15

Approximate Assessment & Tax Levy Process Calendar
based on 1/1 - 12/31 fiscal year

MUNICIPAL ASSESSOR'S  OTHER'S COUNTY
Tax Year 2019 SCHEDULE SCHEDULE = SCHEDULE @ SCHEDULE

6/01/2019 12 Municipality reviews auditors first draft of 12/31/2018 vear end audit
13 Auditors finalize Village & Pension Audit
14 Department of Insurance pension filing is completed
15 DOl completes Recommended Employer Contribution




Pension- typical DOI Valuation Report

LINCOLNSHIRE POLICE PENSION FUND
Actuarial Valuation Report

Showing Assets and Liabilities of the Fund in
Accordance with Actuarial Reserve Requirements
as of January 1, 2019

Summary

Accrued Liability $28,123,966
Actuarial Value of Assets $22,842,898
Unfunded Accrued Liability $5,281,068

Funded Ratio 81%

Page 1 of 3




Pension- typical DOI Valuation Report Step 15

Actuarially Determined Employer Contributions

Actuarially determined amount to provide the employer $504,547
normal cost based on the annual payroll of active
participants as of January 1, 2019.

Amount necessary to amortize the unfunded accrued $149.013
liability as determined by the State of lllinois

Department of Insurance over the remaining 22 years

as prescribed by Section 3-125 of the lllinois Pension Code.

Interest to the end of the fiscal year. $42 481

Total suggested amount of employer contributions to arrive at $6596,041
the annual requirements of the fund as prescribed
by Section 3-125 of the lllinois Pension Code. *

Note:
Independent Actuary Entry Age Normal (100%) $1,030,790

IDOI Projected Unit Credit (90%) $ 696,041 Page 2 of 3




Step 15

Pension- typical DOI Valuation Report

LINCOLNSHIRE POLICE PENSION FUND
Actuarial Valuation Report

Actuarial

Assumptions:
PUC
90% by 2040
6.5% interest rate
2014 mortality
tables

Actuarial Information

The following methods have been prescribed in accordance with Section 3-125 of the lliinois Pension Code.

Funding method

Amortization method

Asset valuation method

Actuarial Assumptions
Interest rate
Interest rate, prior fiscal year
Healthy mortality rates - Male

Healthy mortality rates - Female
Disability mortality rates - Male
Disability mortality rates - Female

Decrements other than mortality
Rate of service-related deaths
Rate of service-related disabilities
Salary increases

Payroll growth
Tier 2 cost-of-living adjustment
Marital assumptions

Projected Unit Credit

Mormal cost, plus an additional
amount (determined as a level
percentage of payroll) to bring the
plan's funded ratio to 90% by the
end of fiscal year 2040.

Investment gains and losses are
recognized over a 5-year period.

6.50%
6.75%

RP-2014 Healthy Annuitant with Blue
Collar Adjustment, males

RP-2014 Healthy Annuitant with Blue
Collar Adjustment, females

115% of RP-2014 Healthy Annuitant
with Blue Collar Adjustment, males

115% of RP-2014 Healthy Annuitant
with Blue Collar Adjustment, females

Experience tables
10%
60%

Service-related table with rates
grading from 11.00% to 3.50% at 33
years of service

3.50%
1.25%

80% of members are assumed to
be married; male spouses are
assumed to be 3 years older than

female spouses.
Page 3 of 3




Steps 16-25
Approximate Assessment & Tax Levy Process Calendar

based on 1/1 - 12/31 fiscal year

MUNICIPAL ASSESS0OR'S OTHER'S COUNTY
Tax Year 2019] | | SCHEDULE | SCHEDULE SCHEDULE SCHEDULE

deadline to County Board of Review (30 days after publishing asessment ro

1U.F1!:u.-'2[]19 Deadline fanmmahm Assesser to submit property value estimates
11122019 Blue asse ent letters are mailed to tax payers

08/23/2019 Folice Pension Board approves tax levy reguest to Village
09/01/2019 3 Folice Pension Secretary forwards Reguired Reporting & Pension Board's levy request to Village Board

[ 1OWSRP BASESSTr

Side note:

ﬂ - i *‘“"“l‘-‘i . Step 11 & 25 “Required Reporting to
O e . e REgeR Municipality” is taught in PAC training.

Taxiog MHetrci L Faming O i Taming Dissrict




Pension Board- October Meeting ~ SteP24&25

-Determine Tax Levy amount
-Approve amount
-Authorize Secretary to prepare request to Village Board

Dear Mayor Taylor & Village Trustees:

The Grayslake Police Pension Fund respectfully requests a Village contribution (tax levy
& personal property replacement tax) of $509,137 or 17.39% of participating payroll for
fiscal year end 2013 (tax year 2011). This requested amount is based on the “Entry Age
Normal Method” for calculating the annual contribution.

The recently passed Pension Reform (public act 96-1495) directs the Department of
Insurance to utilize the Projected Unit Credit (PUC) Method for calculating the
recommended contribution and to determine the percentage funded. It is estimated that
use of this method would reduce annual contributions. DOI however, does not have the
software to perform the calculation for this tax year and therefore is unable to produce a
report.

As you know, the Fund has utilized Tepfer Consulting Group for the past several years to
prepare a “Grayslake sensitive” actuarial valuation, which utilizes the Entry Age Normal
Method, and in our opinion this is a more sound method.

Our Board believes that Tepfer’s recommended Entry Age Normal Method produces a
better approach to budgeting for the future estimated costs and past Village contributions
have met, or exceeded, the results of calculations using this method. We believe the fund
is best served by continuation of this approach in the future.




Step 26

Truth in Taxation Law
(35 ILCS 200/18-60)

- Board must determine the estimate of levy at
least 20 days before it takes action to
formally adopt the levy.




TRUTH IN TAXATION

“30 Day Cook County Rule” was repealed 1/1/2003

Estimate of Taxes to be Levied

CHAPTER 35. REVENUE
PROPERTY TAXES
ACT 200. PROPERTY TAX CODE
TITLE 6. LEVY AND EXTENSION
ARTICLE 18. LEVY AND EXTENSION PROCESS
DIVISION 2.1. COOK COUNTY TRUTH IN TAXATION

200/18-101.15. Estimate of taxes to be levied

§ 18-101.15. Estimate of taxes to be levied. Not less than 30 days before the adoption of its
aggregate levy, the corporate authority of each taxing district shall determine the amounts of
money, exclusive of any puruon of that levy attributable to the cost of conducting an election
required by the Election Code ! ("election costs"), estimated to be necessary to be raised by

taxation for that year upon the taxable property in its taxing district.
CERTIFICATION OF TAX LEVY ORDINANCE

' 10 ILCS 5/1-1 et seq.

VILLAGE OF POSEN

The undersigned, dulv elected, qualified and acting Clerk of the Village of Posen, Cook
County, Illinois, does herebv certify that the attached hereto is a true and correct copv of

the Tax Levy Ordinance of said village forthe fiscal vear beginning Mav 1, 2011 and
ending April 30, 2012, as adopted on L2011,

This certification is made and filed pursuant to the requirements of the [llinois Complied
Statues as well as to assure the County Clerk that there has been compliance by and on
behalf of the Village of Posen, Cook County, Illinois, of all statutorv requirements of the
“Truth in Taxation Act” including but not limited to Division 2.1 entitled “Cook County
Truth in Taxation.”



TRUTH IN TAXATION
“20 Day Rule”

20 DAY RULE COMPLIANCE:

East Alton-
They would have a first reading of the tax levy ordinance and
make a motion to “lay it on the table for 20 days” before passage.

Grayslake-
During a Regular Board meeting, the board accepts the Village
Manager’'s memo and tax levy recommendation.

Lincolnshire & Tinley Park-
During a meeting of the Committee Of a Whole, the committee
accepts the Treasurer’s recommended tax determination.

Does anyone do something different than these three examples?




TRUTH IN TAXATION
“20 Day Rule”

From: Connie Tate

Sent: Wednesday, November 24, 2010 6:11 AM
To: Mike Peterson
Subject: Thank You

Mike,

Just want to say thanks for your help yesterday, | greatly appreciated it. | think our council is going to go ahead and
levy for a police protection tax. We are going to do this without going over the 5%, so no truth and taxation hearing.
Have a great Thanksgiving.
Connie Tate, Treasurer
City of Newton

Yes, it's true that you do not have to have a “hearing”; however your county may still require that you file a “Truth in
Taxation” certification that your board determined the necessary tax amount 20 days prior to passage. In East Alton we
would read the levy for the first time and then “lay it on the table” for 20 days prior to passage. In Grayslake, during a
regular Board meeting a motion is approved to accept the Village Manager's memo indicating the necessary tax. |
believe that, in Tinley Park, during a meeting of the committee of a whole, the committee accepts the Treasurer’s

recommended tax determination. There are various interpretations of what is acceptable, just be sure that you do
something to address the 20 day rule.

Not going over 5% exempts you from the “Truth in Taxation”
published notice in the newspaper, but it does not exempt you
from the 20 Rule to determine an estimated levy amount.




TRUTH IN TAXATION
5%
(35 ILCS 200/18-55)

i Each district determines if levy is more than 5%
over prior year’s extension (what they received,
not what they levied).

i Does not include levies for debt service.

i If over, district must publish special Truth In
Taxation notice (“Black Box’) and hold public
Truth in Taxation hearing separate from levy
approval meeting.




TRUTH IN TAXATION
5%

Council sets upper limit for tax levy

Posted Nov 23, 2010
Olnev, Ill. —

Olney City Council voted atits regular meeting Monday to not set the property tax levy at more than 4 .99
percent, avolding a Truth m Taxationheanngbeforeit hasto approve a finallevy atits December meeting.

The discussion began when City Treasurer Brad Yockey approachedthe council, recommendmgit adopta
resolution that the levy would not be more thana 12-percent mcrease over last year's. He zaid this would be the
maxinmun amount the city could ask for. Because this would be more than a 5-percent ncrease, however, the city

would havehadtohavehelda Truth m Taxationhearngbefore setting a levy.

Councilman Bob Ferguson asked whatit would costthe city to hold a heanng. Heanng thatit would cost 3132 to
advertiseit n the newspaper, he wondered 1f there was mterest among council members to set alevy that would be
greaterthan f3-percent over last vears. Council members mdicated there was not.

He zaid if there wasn't, he wondered why the city would vote to spend money to hold a heanng.

Councilman Gary Foster said he did not have a desire toraise the rate by more than 5-percent, either, but
wonderedif the council should adopt the resolution n case there were problems before the December meeting that
would leadto the city having to go above 3 percent.




Steps 29- 31
Approximate Assessment & Tax Levy Process Calendar
based on 1/1 - 12/31 fiscal year

MUNICIPAL ASSESSOR'S OTHER'S COUNTY
Tax Year 2019 SCHEDULE SCHEDULE @ SCHEDULE SCHEDULE
25 Trustees "Set Public Hearing for Tax Levy” and the approve levy amount
30 Pass Supplemental Appropriation Ordinance or Amended Appropriation Ordinance.
10/11/2019 31 Staff prepares: Tax Levy Ordinance based on Trustee amount n




Tax Levy Ordinance Step 30
SITUATION: A municipality creates a budget, passes an
appropriation ordinance (at the line item level); and prepares,
passes and files a tax levy ordinance based on that appropriation
In December. Before the fiscal year ends on 4/30, the Board
approves a Supplemental Appropriation Ordinance which
reduces several line items below the dollar amount that you
levied.

Line Item Approp Exp Tax Levy Other

Revenue
Office Supplies $1,000 $ 900 $100
Equipment $2.000 $1,900 $100

AFTER Supplemental
Line Item Approp Exp

Office Supplies $ 800

Equipment $1,800

Maintenance Equip $ 400 continued
$3,000




Tax Levy Ordinance Step 30

SITUATION: A municipality creates a budget, passes an
appropriation ordinance (at the line item level); and
prepares, passes and files a tax levy ordinance based on
that appropriation in December. Before the fiscal year
ends on 4/30, the Board approves a Supplemental
Appropriation Ordinance which reduces several line
items below the dollar amount that you levied.

QUESTION: Will the county treasurer?
A: Reduce the remaining tax distribution to match the
lowered supplemental appropriation amounts.

B: Continue to distribute funds based on the original
appropriation ordinance.

C. Continue to distribute funds based on the original
appropriation ordinance, and reduce next year’s tax
extension.




Tax Levy Ordinance Step 30

SITUATION: A municipality creates a budget, passes an
appropriation ordinance (at the line item level); and
prepares, passes and files a tax levy ordinance based on
that appropriation in December. Before the fiscal year
ends on 4/30, the Board approves a Supplemental
Appropriation Ordinance which reduces several line
items below the dollar amount that you levied.

QUESTION: Will the county treasurer?

answer

B: Continue to distribute funds based
on the original appropriation ordinance.




Tax Levy Ordinance

- Legal document requesting property tax
- Based upon current year's appropriation
- Subject to “Tax Caps”




Tax Levy Ordinance

QUESTION:
What is the proper Tax Levy Ordinance format that we
should follow?




Tax Levy Ordinance

QUESTION:
What is the proper Tax Levy Ordinance format that we
should follow?

RESPONSE:

Ask five treasurers to prepare a tax levy for the same
municipality and you will find five different answers. There
Isn’t an exact format prescribed by the lllinois Compiled
Statutes.

Ask your municipal attorney to review. Don’t trust your
neighbors levy to be the correct format.

see samples




Tax Levy Ordinance Format

Tax Levy Ordinance FORMATS
all include Summary by Fund:

4
2
2

Band

Liability Insurance
Playground & Recreation
Park

Retirement (IMRF)

FICA

Police Pension

Fire Pension

Bond #6942 (2006A)
Bond #6943 (2006B)
Bond #7202 (Marina 2010)
Bond #6855 (Series 2004)

TOTAL

NO line item detall
Line item Approp with levy at line item level
Line item Approp with levy at fund level

$
$
3
3
$
$
3
3
$

PROPOSED

LEVY

48,999 74
526,600.50
211,640.08
178,310.62
529,827.66
392,284.05

1,738,023.28
1,738,023.28

332,406.00
ABATED
ABATED
ABATED

$ 5,697,115,50

ITEMS OF APPROPRIATION

Salaries & Benefits
Salaries

Overtime

Health Insurance

Life Insurance
Unemployment
Contractual:
Building Maintenance
Contractual Cleaning
Contract Accounting Services
Legal Services
Landscaping

Other Expenses
FPostage

Telephane
Publishing

Maonthly Mewsletter
Printing

Office Supplies

TOTAL TAXES LEVIED FOR GENERAL CORPORATE PURPOSES

AMOUNT
APPROPRIATED

5,223,652
836,950
1,051,544
16,662
50,365

69,000
28.554
56,900
760,000
96,250

10,720
43,000
15,000
20,600

8,000
48,780

AMOUNT LEVIED

807,600
129,400
162,600
2,600
7.800

10,700
4.500
8,800

117,500

14,900

1,700
6,700
2400
3.200
1,300
6,967
1,288,667




Tax Levy Ordinance Format Step 31

TORT LIABILITY FUND
Amount to be Raised by Tax Levy 51,100,000

The foregomng amount 1s hereby levied for tort lhiability purposes under and pursuant to the
provisions of 745 ILCS 10/9-107.

AMOUNT TO BE
RAISED BY TAXLEVY:

Corporate Fund %72,312.00

The foregoing amount is herebvlevied for general corporate purposes pursuant to
the provisions of 65 ILCS 5/8-3-1.

_ - AMOLUNT ESTIMATED RECEIPTS TO BE RAISED
10-11 LEVY BUDGET DESCRIPTION | [Appropristed) | FROM SOURCES OTHER  BY TAX LEVY
DESCRIPTION | BUDGETED TOTALS THAN TAX LEVY

STORM SEWERS
Wages & Benafits $24 438,59
PAtne Sve & Rpr H8,000.00
JULIE Facsimile | §750.00
Minc & Rpr - Supplies $9,000.00
Operation Supplies -Locator FH00.00
Office Supplies | $500.00
Storm sewar mains $28.000.00 -
Total Amount Budgeted $£71,188.50
Estimates Receipts From Source I
Other Than Tax Levy ' - $21,188.59
To Be Raised From Tax Levy - 550,000.00




Tax Levy Ordinance Format

ELECTED OFFICIALS

Salaries

Telephone Communications
Pagers

Travel Expense

Meetings and Conferences
Legislative Meetings
Reception and Meals
Employee Health and Life
Maintain Computer Equipment
Software Licensing

Dues and Subscription
Office Supplies

=10/

(APPROPRIATED)

209,700
1,080
900
500
3,000
0
12,000
32,080
500
1,948
5,000
750

267,458

Step 31

LEVY

150,000

150,000




Tax Levy Ordinance Format

Description

Appropriation

Anticipated

Step 31

Sources Other To Be Raised

Than Tax Levy

By Tax Levy

1.00
1.01

zeneral Administration
Admin. Svc. & Expenses

For Advertising

For Salary for Elected Officials
For Salaries - Regular

For State Unemployment Tax
For Substance Abuse Program
For Pub. Of Ord. & Motices
For Legal Expenses

For Audit Expenses

For Postage

For Supplies

Ear manital Mutlaw

For Litilities

For Animal & Bird Control

For Mew Equipment

For Community Subsidy Grants
For Ambulance Subsidy

For Cashford Fund Hequests
For Misc. Expenses

50,000
210,000
5,000
10,000
15,000
100,000
50,000
20,000
25,000

2NN N

20,000
20,000
50,000
25,000
150,000
5,000
25,000

1,019,496 5

75,101

(corporate)

$ 1,100,000 1,019,496 % 20,504




Step 31

Tax Levy Ordinance- Legal Authority sited

Legal References identified?

3  Statutory authority to levy
2  Statutory authority by purpose
3  No Reference provided within Tax Levy Ordinance

The taxes levied hereunder are levied pursuant to the home rule powers

d pursuant to the authonty granted unc
Article VIII of the Illinois Municipal Code,

SOCIAL SECURITY FUND T k= T M -
For contribution to be made to the Social Security Fund under "Social 1}1'1:!":,.'1!":;1[}1'1'5, I:I-t ! '-1- ) [LL :"J. 1 ':_'-' '_'.'.ll— ]_r._] I
Security Enabling Act” as amended 40 ILCS 5/21, this municipality
having become a participating municipality there under pursuant to a _ . .
resolution adopted by the Corporate Authorities of the Village on . . } . e
October1, 1956, and having set up a plan through Social Security Unit of Jll Home Rule Authority and 65 II,CS 5/8-3-1
+ - d -

the State Employees Retirement System of lllinois.

(hereafter the “Village™) is a home rule municipality and
pursuant to the Ilinois Constitution, Article VII, Section 6, has certain powers




Interesting Observations

Band

Liability Insurance
Playground & Recreation
Park

Retirement (IMRF)

FICA

Police Pension

Fire Pension

Bond #6942 (2006A)
Bond #6943 (2006B)
Bond #7202 (Marina 2010)
Bond #6855 (Series 2004)

TOTAL

PROPOSED
LEVY

48,899.74
926,600.50
211,640.08
178,310.62
529,827 .66
392,284.05

1,738,023.28
1,738,023.28
332,406.00
ABATED
ABATED
ABATED

5,697,115.50




Interesting Observations

ITEMS OF APPROPRIATION AMOUNT
APPROPRIATED AMOUNT LEVIED

Salaries & Benefits
Salares 5,223 632 807,600
Cvertime 836,930 129,400
Health Insurance 1,051,544 162,600
Life Insurance 16,662 2,600
Unemployment 50,365 7,600
Contractual:
Building Maintenance 69,000 10,700
Contractual Cleaning 28,554 4 300
Contract Accounting Services 56,900 8,800
Legal Services ¥E0,000 117,500
Landscaping 96,250 14,900
Other Expenses
Fostage 10,720 1,700
Telephone 43,000 6,700
Publishing 15,000 2,400
Maonthly Mewsletter 20,600 3,200
Printing 8,000 1,300
Office Supplies 48,780 6,967
OTAL TAXES LEVIED FOR GENERAL CORPORATE PURPOSES 1,288,667

POLICE PROTECTION

The Village of Grayslake, pursuant to section 11-1-3 of the lllinois
Municipal Code as amended, exercises the powerto levy a tax forpolice
protection at the rate of .075 percent of the value, as equalized or
assessed by the Department of Revenue of the State of lllinois, of all
taxable property in the Village of Grayslake, lllinois, all as provided for by
Ordinance Mo. 69-0-4 of said Village, duly passed and approved
September 2, [969.

1. Salaries- Sergeants 1,645 486 422 431
TOTAL TAXES LEVIED FOR POLICE PROTECTION 422,431




Interesting Observations

Management Police Building Building
SALARY/BENEFITS Sernvices Dept & Grounds Dept

10-05-410-100  Staff Salaries G40 7032
10-05-410-200  Pre=ident 075
o ap =

M0-05-410-210  Liquor Commiggioner 223
N0-05-410-220  Truzstees 2715

10-05-410-230

110-15-410-110
10-15-410-112
10-15-410-114
10-16-410-44&
10-15-410-370

10-15-410-400
10-15-410-410
10-15-410-4 70

10-05-451-100
10-15-451-100
10-40-451-100

10-05-451-200
110-15-451-200
10-40-451-200

Yillage Clerk

c
435

Salaries- Adm' Records

=alarie=- Sergeantz (2es Police Protection)

Salaries- Officers

Salarie=- C=0

Salaries- Part Time Officers
TOTAL SALARIES

Overtime

Overtime- Admin
Overtime- PT Officers
TOTAL OVERTIME

Health In=urance
Health In=urance
Health Inzurance
TOTAL HEALTH INSURANCE

Life In=urance
Life In=urance
Life Ingurance
TOTAL LIFE INSURANCE

>83,560
3,510,008
178,000
207,028

4 578,584

833,550
400
3,000

836 950

908 736

908 7356

&07 600




Interesting Observations

D _ AMOUNT ESTIMATED RECEIPTS | TO BE RAISED
10-11 LEVY BUDGET DESCRIPTION [Approgriated) | FROM SOURCES OTHER | BY TAX LEVY
_ DESCRIPTION | BUDGETED THAN TAX LEVY |
Police Pension Priy Tax Conlr I
Aurora Area Conv
Credit Card Processing
Fayrall Processing Fee
Special CensusiProjects [ I
Consortum [ $15,200.00
Meitra StudyProjects 0,00
Droubtful Expense hlluwﬁgge %1,500.00
Total Contractural Sve & Exp ' $60,561.00
Adverlising, Bids, Publications 32 000.00 T
Postage & Freight - 34,000.00
Telephone Exp - Land Lines $5,500.00
Talaphona Exp - Callular | %1.460.00
Web Site 1 §1,244.00 |
Total Communication ' $14,204,00
Professional Development I $26,600.00
Total Economic Development $35,125.00
Mew Office Equipmant | 54.000.00 '
Office Supplias L | £10.000.00
Misc Supplies $500.00
Misc Expense | §1.00:0.00
Contingencies . $100,000.00
Total Operations i $115,200.00 |
Total Amount Budgeted _ | $630,716.99
Estimatad Receipts from Sources [
Other Than Tax Levy ! [
To Be Raised by Tax Levy | ) ' 843071699

$200,000.00

I Contingencias ' =100,000.00




Interesting Observations
Appropriation Ordinance

POLICE PENSION FUND

For the benefit ofthe Pohce Pension Fund ofthe Village of Grayslake, [lineis, from funds denved by the special

property tax, established by Ordmance 74-0-1 (40 ILCS 3/3-123).

70000930410
700-00-930-411
70000930455
70000930455
70000930456
700-00-930-460
700-00-930-530
T00-00-930-354
T00-00-930-535
T00-00-930-356
700-00-930-900

Pension Payments & Beserves
E.efund and Portability
Conference Expenses

IPPFA Dues

Dept of Insurance

Fiduciary Liability Insurance
Actuanal Services

Legal Fees

Secretanal Services

Trust Portfolio Fees
Miscellaneous

Total Police Pension Appropriation

Tax Levy Ordinance

Forthe benefit of the Police Pension Fund of the Village of Grayslake,
llinois, from funds dernved by the special property tax, provided for by

POLICE PENSION FUND

statute (established by Ordinance Mo. 74-0-1).
TOTAL TAXES LEVIED FOR POLICE PENSION FUND

008000
200,000
20,000
2000
4.000
4.000
4.000
50,000
4,000
50,000
6.000
1,252,000

APPRO

AMOUNT
PRIATED

908,000

AMOUNT
LEVIED

577,000
577,000




Interesting Observations

ITEM 3: The Village has separate tax levies for IMRF & Social Security and a commingled cash account
with no separate accounting of how much of the cash balance is IMRF levied funds vs Social Security
funds. Please provide the composition of the commingled cash balance at 4/30/2009.

RESPONSE: 4/30/2009- IMRF 50 and Social Security cash balance $619,742.49

My attached worksheet indicates that assuming the entire 4/30/2002 cash balance of 5540,614.13 to he

IMRF, the Village subsidized $746,767.50 of IMRF expenditures from 5/1/2002 to 4/30/2010 with non-
IMRF Property Tax funds.

VILLAGE OF GRAYSLAKE
Prepared by: Michael K Petarson, Authoelzod Agent
as of 82872000 Legnid:
Accounting Credits are represented by fiood
Accounting Debirs ore represented by positive amounts

TRIAL BALANCE OF RETIREMENT FUND

43072002 A0 2005 430/ 004 A3/ 2005 430/2006 A0 00T 43042008 A30/ 2008 A/30/2010

Checking & Money Market

Revenue Recehvable

Taoies Receivable

Due to Dither Funds

Deferred Revenue

Fund Balincg

Property Tax Social Security

Replacement Tax

Ingerest lncome

Tramsfer Into subsidize Soc Sec

Transfer Into subsidize IMRF

Section 125 Fles Benefit Expense

Sodal Security- Emplayer Share

IMAF- Employer Share

IMRF-SLER ot

Cantract Defered Comp , MK 4 B354 5 4,211.7%
e Fage — Sy e . .

Cantingent

Transfer Out- Salary Reimburse 4 A 5,256.00

540.614.1% 62045219 337.186.78 378,285.23 AT TTE 575938.00 615, 742.45 0777342
172200 137200 150518
334,527.00 BERAET.00
(104.41) (595.98)
(7221100 (172,211,000
(622,880.75) 708,247 72) (619,042 85| 1326,478.84) [378,285.23) (374,147.75] (429,658,91) [575,938.00) (619,742.49}
CoCMESASLILL L ROLALEESN T AN L IS0 TN AN MATE. . (MEENST) | (100A2525) 0 [HnFOREN (I FTA5s)
(241,058 83| {268,352.55) (252,995 95| {292,938.87) [214,723.45) (297,263.14) 278,752.13) [373,508.75) (E93,700.40]
16,574 54] (15850.07) [14,494 B4} {18,563, 70) [22,610.50] (24, 530.40) (28,063 43) (1%, 712 43) (2141101}
(18,747 53| (7/692.46) (7,243.00| |7.096.23) (15,002.31) (3041730 (29,143.73) [10,856.49] (5,088,235}
(53,241.00 (68,70L.000 [68,778.00} 163,262,000 [74,535.00) (B8.586.00) (84,750,008 [57.200.00) [113,210.00}
138,277.00) (48,282.75) [42,987.00| 165,825,004 [26,262.00) (81,409.00) (B3A70.00) [85,436.00) [B3.750.00}
1,028.50 162250 183300 B96.00 81453
268,191.99 304,310.56 337,438 61 225,251.61 345,552 47 353 0190155 357,843.73 3 . 374,217 AR
R e B ; [ M0TIBIS L e A E ot e UL R LE e o M T YT

MmmazaIaE@ACrC >

__s21093 4,410.93  1aww

10,714.00 11,250.00 1181500

Accounting: Debits vs Credits Y v IuTEJ;'"' —

oW ow [

FUND BALANCE COMPOSITION WORKSHEET
Praparty Tax IMRF 93,540.71 100,118.35 91,422.77 135490.72 137,717.78 148 63157 AHL825,25 110,705,592 179,774.58

154,857 6]

IMRF- Employer Share {100,401.71) {112,765.73) (140,728.25) {171,118.26) [133,035.93] (176.111.37] (163,195.35) [161,834.52)
- - - - - {1,280.00) 13,340.00) 9,132.00]

IMRF- SLEF
IMRF- ER1 . - (00,000.00) {1,500.00) (10,720.00|
Comtingent- ERI - - (50,0000

Loss Subsidived by non IMEF Property Tax [13,647.25) {329,290.48) |52,127.55) (156,042.15] (27, 480.30) (63648, 100 (52,468,600 34, 055.04]

Fiseal Year Raginning Cash Balance 54061418 520,066.75 179 658.27 13754052 (28,5013 (55,281.63) 1118,629.73) (172,098 33|
Liezs: Suhsidy (11,647 3%) (329,208 48) [52,127.55) (156,042 15| (27,480.20| (63,648.10) |52,468.60) (HO5504]  {746,767.50)
Fiscal Year Ending Cash Balance S1E5EE TS 179,668,217 127,540.72 (75,501 43| (S5SELAZ]  (119,620.73) [172,098.33) [206,153.57]




Interesting Observations

Levy Summary indicates “Sewage”, however the Property Tax Code
identifies 3 options for a Sewage lewy.

There is Sewage (Disposal), Sewage System (Extension and Maintenance)
and Sewage (Treatment and Disposal).
There are specific levy limits for each property tax code.

Sewage (Disposal)
65 ILCS 5/11-143-2 DOR Code 026

075% (7-1/2¢ per $100 of assessed valuation). Applies to cities of less than 100,000
population. Authorized by referendum.

Sewage System (Extension and Maintenance)
65 ILCS 5/11-143-1 _ DOR Code 026

.01666% (1-2/3¢ per $100 of assessed valuation). May be increased to .10% (10¢ per
$100 of assessed valuation) by 2/3 vote of city council. Included within the corporate

rate limait.

Sewage (Treatment and Disposal)
65 ILCS 5/11-142-1 - - DOR Code 026

075% (7-1/2¢ per $100 of asgessed valuation). Applies to municipalities not within any
sanitary district. Authorized by referendum.




SUGGESTIONS / RECOMMENDATIONS Step 31

. Keep the line item order the same in your Budget, Appropriation, Tax Levy
Ordinance, Recap/Summary, Monthly & Quarterly Reports

. Avoid mismatches or differences in the headings:

Debt Service Fund levy worksheet refers to Fund level
Bond & Interest tax levy ordinance refers to Line Item level
Keep your levy titles/ descriptions the same as the State Compiled Statutes
Reference the Appropriation expenditures that the Tax Levy is defraying.

Include legal authority (best is to the Illinois Compiled Statutes reference)

Double check that your district has passed a resolution or ordinance that
authorizes your entity to levy the specific tax.

Report the levy amount by line item (purpose), not the fund level.




Steps 32-37

Approximate Assessment & Tax Levy Process Calendar

Ta:f; Year 2!3’1!3

based on 1/1 - 12/31 fiscal year

MUNICIPAL ASS5ESSOR'S  OTHER'S COUNTY
SCHEDULE  SCHEDULE = SCHEDULE SCHEDULE

32 Mewspaper will publish "Truth in Taxation” 7 to 14 days prior to hearing

Public Act 99-367, which was -
new requirement that all public bod are subject to the Truth in Taxation
Act, in addition to publishing the "b ox" hearing notice in the newspaper,
must also post that notice o ; as

maintained by full time

33 Website posting "Truth in Taxation” invalidate the notice or action taken on the tax lewy.

Municipalities & Taxing Districts file for property tax exemptions (deadline 11/15)

35 Tax Levy must be made available to public at least 10 days prior to hearing. Pamphlet form
35 Public Hearing: 2019 Tax Levy

Municipal Board approves/passes the 2019 Annual Tax Levy Ordinance



TRUTH IN TAXATION
Set the Public Hearing

- P— -
FOR THE VILLAGE OF GRAYSLAKE
LAKE COUNTY, ILLINQIS

I. A Public Hearing to approve a proposed pro tax
levy increase for th% Vill %u! Gra sle?ke for gﬁﬂpﬁe\'ﬁl be
held on December 16, 2008 at 6:55 p.m. at the Village
Hall, 10 South Seymour Avenue. : _

Any person desiring to appear at the Public Hearin
and present testimony to the taxing district may conta
Michael J. Ellis, Village Manager, 10 South Seymour
Avenue, Grayslake, lllinois (847) 223-8515.

ll. The corporate and special purpose property taxes
extended for 2007 was $2,636,245.

The proposed corporate and special purpose roperty
taxes to EE levied %? 2008 are $2,88 ,EI}EI.. This repre-
sents a 9.45% increase over the previous year.

public building commission leases for 2007 was -0-.

The estimated property taxes to be levied for debt serv-
ice_and public buil ing commission leases for 2008 is -
0-. This represents a 0% increase over the previous year.

IV. The total property taxes extended for 2007 was

$2,636,245. - _

The estimated total property taxes to be levied for 2008
are $2,885,601. .

This represents an increase of 9.45% over the previous
year.

Fublished in Pionaer Fress
12/4/08 (1551863) LX




TAX LEVY ORDINANCE Step 35

Avalilable for inspection 10 days prior to passage
pamphlet form

VILLAGE OF GRAYSLAKE
ORDINANCE NO. 2008-0-28
ANNUAL TAX LEVY ORDINANCE

PAMPHLET
Published in Pamphlet Form December 16, 2008

FRONT OF PAMPHLET

ORDINANCE NO. 2010-0-050

AN ORDINANCE LEVYING TAXES FOR CORPORATE PURPOSES
FOR THE VILLAGE OF TINLEY PARK FOR THE CURRENT FISCAL YEAR
COMMENCING ON THE FIRST DAY OF MAY, 2010 AND ENDING ON THE
THIRTIETH DAY OF APRIL, 2011

Published in pamphlet form this _21" _ day of _December 2010, by Order of the
orporate Authorities of the Village of Tinley Park, Cook and Will Connties, Illinois.




Truth in Taxation Law

- If levy Is more than 5% larger than extension -
Publish notice & hold hearing

- Certify to county clerk that the requirement
have been met (regardless of whether a notice
or public hearing are required)

- Filing deadline i1s 12/24/2019 (last Tues of Dec)




Steps 32-37

Approximate Assessment & Tax Levy Process Calendar
based on 1/1 - 12/31 fiscal year

MUNICIPAL A 1 OTHER'S COUNTY
SCHEDULE SCHEDULE SCHEDULE

Ordinance docs are filed with Lake Co Clerk’s Office
e file tax abatements with County

r 2019
19 Tax Levy
19 Lincaln

2019 FISCAL YEAR. ENDS




Steps 38

File Tax Levy Documents with County Clerk
Certification

To All Taxing District Officials:

Thisis just a reminder fromyour friendly neighborhood County Clerk’s Office that when planning on
filing your levy ordinances, you should keep the following in mind:

Levies must be filed by the last Tuesday in December. This year, that is December. 27, 2011

The County Clerk’s Office is closed November 25-26 for Thanksgiving, and Dec. 24 for Christmas
The levy ordinance filed must either be an original (with original signatures) or a certified copy.
With your levy ordinance, we ask that all districts file a Truth in Taxation certificate signed by
the district’s presiding officer, evenif a Truth in Taxation hearing was not required.

New bond ordinances must be filed before March 1.

Bond or tax abatements will be accepted up to March 15.

Kipp D. Wilson
Tax Extension Administrator
Lake County Clerk's Office




Steps 38

File Tax Levy Documents with County Clerk

CERTIFICATE Truth In Taxation

|, Elizabeth J. Brandt, President of the Village of Lincolnshire, hereby certify that | am the A .
presiding officer of the Village of Lincolnshire, and as such presiding officer, | hereby CERTI F I C TE
certify that the Levy Ordinance, a copy of which is appended hereto, was adopted
pursuant to, and in all respects in compliance with, the provisions of Section 4 through 7

of the so-called “The Truth in Taxation Act”. The Levy did NOT exceed
0)

Specifics: For tax year 2018 the Village's tax levy did not exceed 5% of the 2017 tax year 5%

levy extended and therefore was not required to publish a notice. On October 09, 2018,

as prescribed by the Truth in Taxation Act, the Village Board “did determine how many

dollars in aggregate property tax extensions will be necessary" during its regular meeting, The “20 Day Rule”

which was not less than 20 days before the Tax Levy Ordinance's passage on November

26, 2018. A certified copy of the October 09, 2018 minutes are appended hereto

attached.

Dated: November 26, 2018

g 0 N ol -
@&ﬁl&&i{%dﬁiﬂﬁhi
' Elizabeth J. Brandt, President
Village of Lincolnshire, lllinois

Specifics: For tax year 2018 the Village's tax levy did not exceed 5% of the 2017 tax year
levy extended and therefore was not required to publish a notice. On October 09, 2018,
as prescribed by the Truth in Taxation Act, the Village Board “did determine how many
dollars in aggregate property tax extensions will be necessary" during its regular meeting,
which was not less than 20 days before the Tax Levy Ordinance's passage on November
26, 2018. A certified copy of the October 09, 2018 minutes are appended hereto
attached.




DEFECTIVE PUBLICATION

CHAPTER 35. REVENUE
PROPERTY TAXES
ACT 200. PROPERTY TAX CODE
TITLE 6. LEVY AND EXTENSION
ARTICLE 18. LEVY AND EXTENSION PROCESS
DIVISION 2. TRUTH IN TAXATION

200/18-100. Defective publication

§ 18-100. Defective publication. A levy of a taxing district shall not be invalidated for failure to
comply with the provisions of this Article if the failure is attributable to the newspaper's failure
to reproduce the information in the notice accurately or to publish the notice as directed by the

taxing district.
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DIRECT DEPOSIT AUTHORIZATION

AUTHORIZATION AGREEMENT FOR AUTOMATIC DEPOSITS (ACH CREDITS)

DISTRICT NAME VILLAGE OF GRAYSLAKE

I (We] hereby authorize the Lake County Collector to initiate credit entries and to initiate, if
necessary, debit entries and adjustments for any credit entries in error, to my (our)

X Checking Savings Account (select one) indicated below at the depository financial
institution named below, hereinafter called Depository, and to credit and/or debit the same to
such account. I (we)acknowledge that the origination of ACH transactions to my (our) account
must comply with the provisions of U, S, law.

DEPOSITORY
NAME FIRST MIDWEST BANK BRANCH __ GRAYSLAKE_

CITY _ GRAYSLAKE STATE _ ILLINOIS ZIP_ 60030

ROUTING/ABANO. xxxxxx04 ACCOUNTNO. _ 81xxxxx598___ 80.00%

ROUTING/ABA NO. 07 1xx000z ACCOUNTNO. _ 81xxxx4300__ 20.00%

| TOTAL 100%

This authority is to remain in full force until the Lake County Collector has received notification
from me (or either of us) of its termination in such time and in such manner as to afford Lake
County Collector and Depository a reasonable opportunity to act on it.




PROPERTY TAX LEVY

QUESTIONS?

Brad Bettenhausen Michael Peterson
Tinley Park Lincolnshire

Village of .
incolnshire

Incorporated 1957




