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Lo ca l 
Go ve rnm e nt 
Divisio n
Ove rvie w

• To colle ct, re vie w, and  p ub lish 
the  statutorily re q uire d  financial 
re p orts of local g ove rnme nts. 

• To p rovid e  te chnical assistance  
to  local g ove rnme nts 
throug hout the  re p orting  
p roce ss.

• To assist local g ove rnme nts in 
achie ving  fiscal transp are ncy.

• To maintain a re g istry of local 
g ove rnme nts.

Role  and  Re sp onsib ility:



The  
WAREHO USE

Illino is O ffice  of Comp tro lle r hoste d  
we b site

Facilitate s transp are ncy for local 
g ove rnme nts to  the  p ub lic, law 
make rs, b ond  rating  ag e ncie s, and  
o the r g ove rnme ntal units. 

House s ove r 150,000 
re p orts sub mitte d  
ove r the  last 15 years

Annual Financial 
Rep orts
Aud it Rep orts
Tax Increment 
Finance  Rep orts



Fisca l Re sp o nsib ility 
Re p o rt  Ca rd

• A d e taile d  re p ort on the  source s of local 
g ove rnme nt re ve nue , exp e nd iture s, fund  
b alance  and  d e b t.

• Includ e s the  summarize d  g e ne ral re ve nue  
sp e nd ing  across taxing  d istricts and  larg e r 
g ove rnme nt e ntitie s to  p rovid e  the  read e r 
with ad d itional use ful fiscal insig hts.

• Re vamp e d  with fiscal year 2019, op timizing  
the  p re se ntation of information to  more  
e ffe ctive ly communicate  the  d ata.



Data  
Sum m arie s

A tool availab le  to  local 
g ove rnme nts that d e monstrate s 
the  g ove rnme nt’s financial 
stand ing

Ind icators use d  p rovid e  context 
to  b e tte r asse ss the  fiscal health 
of e ach unit b ase d  on ave rag e s 
and  me d ians within the ir 
re sp e ctive  cate g ory. 



Financial 
Re p orting

Who

Whe re

What

Whe n

How



Who  ne e d s to  re p ort to  the  
Illino is State  Comp tro lle r?

Annual Financial Rep orts (AFR)
Audit Rep orts

Units of local g ove rnme nt, id e ntifie d  b y 
statute :

• (65 ILCS 5/8-8) Illino is Municip al Cod e
• (50 ILCS 310) Gove rnme ntal Account 

Aud it Act
• (55 ILCS 6-31) Countie s Cod e

All municip alitie s have  a re p orting  
re q uire me nt to  the  IO C. 



Who ne e d s to  re p ort?
TIF Rep orts

Municip alitie s 
with d e sig nate d  

TIF District(s)

Up on 
d e sig nation, 

NOT with activity



Whe re  am I 
re p orting ?

• Illino is State  Comp tro lle r’s 
web site

http s:/ / illino iscomp tro lle r.g ov/

https://illinoiscomptroller.gov/




Whe re am I re p orting ?













Fo rg o t Passw o rd



What ne e d s to  b e  re p orte d ?
Whe n  is my re p ort d ue ?

(6 5  ILCS 5 / 8 -8 ) 
Illino is 

Municip a l 
Co d e



Illino is Municip a l 
Co d e

(65 ILCS 5/8-8) 

Aud it o f Accounts

If yo ur m unicip a lity:

• Pop ulation => 800, O R
• Bond e d  De b t, O R
• Owns/Op e rate s Pub lic Utility

Re p o rting  re q uire m e nts:

• Aud it of all fund s and  accounts = d ue  annually
• Ce rtifie d  Pub lic Accountant

• Annual financial re p ort (AFR) = d ue  annually
• Doe s not re q uire  accounting  se rvice s

Due  w ith in  1 8 0  d ays a fte r clo se  o f fisca l ye a r

• Exte nsions may b e  g rante d  b y Comp trolle r’s office
• Up  to  60 d ays

File  Aud its and  AFRs via  Co m p tro lle r Co nne ct In te rne t Filing  
Ap p lica tio n  (CCIF) 

h ttp s:/ / co m p tro lle rco nne ct.io c.sta te .il.u s/ a fr/ lo g in / ind e x1 .cfm

https://comptrollerconnect.ioc.state.il.us/afr/login/index1.cfm


Illino is Municip a l 
Co d e

(65 ILCS 5/8-8)

Aud it o f Accounts

If your municip ality:
• Pop ulation < 800, AND
• NO  Bond e d  De b t, AND
• DO ES NOT O wn/O p e rate  Pub lic 

Utility

Reporting requirements:
• Annual financial re p ort (AFR) = 

d ue  annually



Illino is Municip a l Co d e
(65 ILCS 5/8-8)
Aud it o f Accounts

Re p orting  
re q uire me nts:

Aud it o f all fund s and  accounts = d ue  e ve ry fourth year 
(starting  2011)
Annual financial re p ort (AFR) = d ue  annually

If your 
municip ality:

Pop ulation < 200, AND
Bond e d  De b t =< $50,000, AND
O wns/O p e rate s Pub lic Utility



Illino is Municip a l 
Co d e

(65 ILCS 5/8-8)

Aud it o f Accounts

Se c. 8-8-3. Aud it re p ort d isclosure .
Aud ito r shall, within 60 d ays o f close  o f aud it:
1. Provid e  cop y to  each me mb e r o f corp orate  

authoritie s o f:
1. Aud ite d  annual financial state me nts
2. Manag e me nt le tte r

2. Pre se nt the  aud it to  the  corp orate  authoritie s 
d uring  a PUBLIC me e ting

May b e :
• In p e rson
• Live  p hone
• We b  conne ction

• Ce rtifie d  Pub lic Accountant Lice nse  Look-up , IDFPR 
we b site : 
http s:/ /www.id fp r.com/DFI/DFILicense lookup .asp

https://www.idfpr.com/DFI/DFILicenselookup.asp


Illino is Municip a l 
Co d e

(65 ILCS 5/8-8)

Aud it o f Accounts

Se c. 8-8-3.5. 
Tax Increment 
Financing  Rep ort

If municip ality has a TIF d istrict, ad d itional re p orting  re q uire me nt:

TIF re p ort

• re q uire d  up on d e sig nation of TIF

• > $100,000 cumulative  d e p osits, sub mission of aud it 
re q uire d

Due : 

• within 180 d ays afte r close  of fiscal year, o r 

• as soon the reafte r as aud it comp le tion, b ut

• no late r than jo int re vie w b oard  me e ting  d ate

Exte nsions may b e  g rante d  b y Comp tro lle r’s office .



Whe n is my re p ort d ue ?

WITHIN 180 DAYS AFTER THE 
CLO SE O F THE FISCAL YEAR O F 

THE GOVERNMENTAL UNIT

O NE 60-DAYS EXTENSIO N IS 
AVAILABLE PER FISCAL YEAR



What hap p e ns if I’m not comp liant?

Comp tro lle r’s office :

• Sha ll p ost re p ort to  Ware house  
within 45 d ays

• Sha ll p ost list o f d e linq ue nt 
g ove rnme nts

If re p orts d o  not me e t minimum, 
Comp tro lle r’s office :

• Sha ll re je ct and  re turn 
• De linq ue nt status



What 
hap p e ns if 
I’m not 
comp liant?

If d e linq uent:
• IO C may fine
• IO C sha ll cause  forced  

aud it

If forced  aud it:
• Local g ove rnment is 

re sp onsib le  for 
re imb ursement to  the  
IO C. 

• Involuntary withhold ing



Ho w d o I 
re p ort?











Have  yo u  sta rte d  d isso lu tio n  p ro ce e d ing s?



GASB 3 4



Ve rify FEIN



Co ntact  In fo rm atio n



Co ntact  In fo rm atio n



Em ail Va lid a tio n



Co ntact  In fo rm atio n  - Erro r



Fisca l Ye a r End



GASB 3 4 , Acco unting  Syste m , De b t, 
Pe nsio n / Re tire m e nt Be ne fits



GASB 3 4 , Acco unting  Syste m , De b t, 
Pe nsio n / Re tire m e nt Be ne fits



Po p ula t io n , EAV, Em p lo ye e s



Co m p o ne nt Units



Ap p ro p ria t io n



AFR Prin t-O ut



Paym e nts to  O the r Go ve rnm e nts



Go ve rnm e nt Fund s



Go ve rnm e nta l Entit ie s



Re g istration ste p s 
auto-p op ulate  as 
hyp e rlinks afte r 

e ach ste p  is 
comp le te d . 

Ag e ncy Re p o rt ing



Re g istra t io n / Fin ish  Me nu



Re ve nue / Exp e nd iture  Se tup



Sta te m e nt o f Financia l Po sit io n-GASB NO



Sta te m e nt o f Financia l Po sit io n-GASB NO



Sta te m e nt o f Financia l Po sit io n-GASB NO



Sta te m e nt o f Financia l Po sit io n-GASB NO



Asse ts



Liab ilit ie s/ Ne t Po sit io n



Asse ts/ Liab ilit ie s/ Ne t Po sit io n



Exp lana tio ns



Re ve nue s



In te rg o ve rnm e nta l Re ce ip ts



ANY AMOUNTS 
ENTERED WITH AN 
(explain) after it, 
requires an 
explanation. You 
can choose to 
explain as you 
enter or wait until 
the end.

In te rg o ve rnm e nta l Re ce ip ts



Re ve nue s



Re ve nue s



Exp e nd iture s



Exp e nd iture s



Exp e nd iture s



Exp e nd iture s



Fund  Ba lance



End ing  Ye ar Fund  Ba lance



Ind e b te d ne ss



Ind e b te d ne ss



De b t Lim ita t io n  and  Future  De b t



Pe nsio n  Fund s/ Re tire m e nt Be ne fits



Cap ita l O utlay



Aud it  Re q uire m e nts/ CPA Va lid a tio n



Fin ish -Up  Pag e / Erro rs



Fin ish -Up  Pag e / Erro rs



Co nfirm atio n  o f Sub m issio n



Re q ue st  to  Re -Sub m it



Aud it  Due



Pe e r Re vie w



E

Pe e r Re vie w

DO  NOT up load  
Aud it HERE



Pe e r Re vie w



Aud it  Due



Succe ssfu l Sub m issio n



TIF 
Up load  
Ap p lication 



TIF 
Instructions/He lp

FY23 TIF Forms and  
Instructions for comp le tion

Pre vious years’ fo rms

Up load  instructions

Sub mitte d  TIF Re p orts



How d o I 
re p ort?



How d o I re p ort?
• Step  1 – Se lect fiscal year and  first 

characte r o f municip ality

• Step  2 – Se lect g ove rnment name  
and  log in with p assword . 

• Use  ‘Forg ot My Password ’ link if 
ne e d e d .

• Step  3 – Se lect TIF District



How 
d o I…?

Ad d  TIF d istricts?
• Call Local Gove rnment Division TIF 

Ad ministrator, Nancy Gomez,       
(312) 814-0969 O R

• Send  an email to :  
LocGovTIF@illino iscomp tro lle r.g ov

Desig nate  a new TIF Ad ministrator?
• Sub mit a le tte r to  email ad d re ss 

ab ove , sig ned  b y Mayor/Villag e  
Pre sid ent with fo llowing :

• Name
• Contact information

Rese t my p assword ?
• Must b e  req uested  b y TIF 

Ad ministrator/Mayor/Villag e  
Pre sid ent

mailto:LocGovTIF@illinoiscomptroller.gov


How d o  I…?
Find  ap p rove d  TIF re p orts?



What 
ne e d s to  
b e  
re p orte d ?

Tax Incre me nt Allocation 
Re d e ve lop me nt Act

(65 ILCS 5/11-74.4-5)

Ind ustrial Job s Re cove ry 
Law 

(65 ILCS 5/11-74.6-22)



TIF Form -
Se ction 1

Id e ntify g ove rnme nt

Contact information

Atte station of accuracy

Re d e ve lop me nt Pro je ct Area(s) (RPA):
• Name
• De sig nation d ate
• Te rmination d ate  (if ap p licab le )



TIF Form – Se ction 2

IDENTIFY PRIMARY USE O F 
RPA

WHAT SECTIO N O F IL 
MUNICIPAL CO DE WAS RPA 

DESIGNATED?

ATTACHMENTS CHECKLIST



Se ction 2



TIF Form –
Se ction 3.1

Re ve nue /cash re ce ip ts 
fo r re p orting  p e riod  

ite mize d  b y source  for 
re p orting  year

Cumulative  to tals o f 
re ve nue /cash re ce ip ts fo r 

life  o f TIF
ite mize d  b y source  for 

re p orting  year

Transfe rs to  municip al 
source s Distrib ution of surp lus

Pre vious year ad justme nt 
and  exp lanation Fund  b alance



Se ction – 3.2A

ITEMIZED LIST O F ALL 
EXPENDITURES

ENTER AMO UNTS,
SUMS  ARE AUTO -CALCULATED

3 PAGES -
ALL REQUIRED



TIF Form –
Se ction 
3.2B

List o f ve nd ors and  municip al 
fund s, p aid  > $10,000 d uring  
re p orting  year.

Not statutorily re q uire d .

May b e  he lp ful in creating  
fiscal transp are ncy.



TIF Form –
Se ction 3.3 • Amount of orig inal issuance

• Amount d e sig nated

Deb t ob lig ations:

• Amount d e sig nated

Pro ject costs to  b e  p aid :

Do not calculate  to tals.

Do not calculate  Surp lus/De ficit.



• Id e ntify all p rop e rty p urchase d  
b y the  municip ality d uring  the  
re p orting  year within RPA. 

• Includ e :
• Prop e rty name
• Stree t ad d re ss
• Ap p roximate  size /leg al d e scrip tion
• Purchase  p rice
• Se lle r

TIF Form –
Se ction 4



TIF Form – Se ction 5

• We re  p ro je cts und e rtake n?
• Id e ntify to tal numb e r
• Id e ntify if any NEW p roje cts 

we re  und e rtake n fiscal year 
2022 or the reafte r

• List ALL p ro je cts und e rtake n b y the  
municip ality within the  RPA

• Totals are  auto-calculate d
• Ratios are  auto-calculate d
• Includ e  ad d itional p ag e s O NLY AS 

NEEDED



Se ction 
6 

• Stand alone  tab
• Re q uire d  vs O p tional clearly 

outline d
• SECTIO N 6.1 is no t re q uire d  

b y law b ut may b e  he lp ful in 
e valuating  the  p e rformance  
of TIF in Illino is. 

• SECTIO NS 6.2, 6.3, and  6.4 
are  re q uire d  b y law, IF 
ap p licab le .

• (65 ILCS 5/11-74.4-5(d ))]







TIF Form – Se ction 7,  Se ction 8 
Not statutorily re q uire d .

May b e  he lp ful in e valuating  the  p e rformance  of TIF.

Se ction 7: 
• De scrip tion of RPA using  major b ound arie s
• Sup p le me ntal d ocume nts includ e  le g al d e scrip tion of RPA and  map  of d istrict

Se ction 8:
• Base  and  re p orting  year EAV
• Id e ntify ove rlap p ing  taxing  d istricts and  surp lus re ce ive d



What will cause issues with my report?

Not using  the  
corre ct fiscal year 

form

O utd ate d  TIF 
Ad ministrator on 

re cord

Not answe ring  
p re liminary 

q ue stions p rior to  
Fye nd + 180 d ays.

Inaccurate  or 
Incomp le te  

information in 
Contact Pag e .

Not sig ning  
le g ib ly or missing  

sig nature /d ate  
fie ld s. 



What e lse  will cause  me  p rob le ms with 
my sub mitte d  re p ort?

• Not che cking  the  ap p rop riate  b ox in Se ction 2
• Leaving  2a or 2b  b lank

• Includ ing  extra b lank p ag e s in Se ction 5
• Includ ing  title  p ag e s b e fore  attachme nts
• Sub mitting  the  re p ort with Attachme nts out of alp hab e tical o rd e r
• Not includ ing  Attachme nts K & L, if ap p licab le
• Sub mitting  the  inte rg ove rnme ntal ag re e me nt(s) instead  of listing  the  

information



Whe n d o  I 
ne e d  to  
re p ort?

TIF d ue  d ate s are  sub je ct to  chang e  b ase d  on 
actua l Aud it Date  and /or Jo int Re vie w Board  

Me e ting  Date .

Pe r 65/ILCS 5/11-74.4-5 
65 ILCS 5/11-74.6-22

IF the  aud ite d  financial 
state me nts are  comp le te d  
no  late r than 180 d ays afte r 
the  FY e nd  of the  
municip ality:

• Due  d ate  = Fiscal year end  + 
180 d ays.

IF the  aud ite d  financial 
state me nts are  comp le te d  
afte r the  
FY e nd  + 180 d ay d ate :

• Due  d ate  = Date  aud it b ecame  
availab le  to  municip ality (see  
Glossary and  TIF Up load  
Instructions fo r ad d itional 
information).

IF the  annual me e ting  of 
the  Jo int Re vie w Board  
(JRB) occurs b e fore  the  
d ate  the  aud ite d  financial 
state me nts b e come  
availab le :

• Due  d ate  = JRB mee ting  d ate  
(p rovid ed  that this d ate  is p ast 
the  FY end  + 180 d ay d ate ).



Due  Date  
De te rmination-
Aud it comp le te d ?

• If ‘Ye s’ se le cte d , e nte r d ate  fo r 1A. 
Sub mit.

• If ‘No’ se le cte d , e nte r d ate s fo r 1B 
and  1C. Sub mit.



Due  Date  
De te rmination-
Jo int Re vie w Board  
me e ting ?

• If ‘Ye s’ se le cte d , e nte r d ate  fo r 2A. Sub mit.
• If ‘No’ se le cte d , sub mit.



Due  Date  De te rmination

• Sub mit answe rs to  2 
q ue stions b e fore  FY e nd  + 
180 d ays to  re ce ive  a   
calculate d  d ue  d ate .

• If q ue stions re main 
unanswe re d , p e r re cord s 
availab le  to  IO C, 
g ove rnme nt is non-
comp liant and  will re ce ive  
no tification of d e linq ue ncy.

• Sub je ct to  fine s p e r statute . 
Se e  fine  sche d ule .

De linq uent 1-15 d ays $5 p e r d ay,
p e r d e linq uent TIF rep ort

De linq uent 16-30 d ays $10 p e r d ay, 
p e r d e linq uent TIF rep ort

De linq uent 31-45 d ays $15 p e r d ay, 
p e r d e linq uent TIF rep ort

De linq uent ove r 45 d ays $20 p e r d ay, 
p e r d e linq uent TIF rep ort



Q. Whe n d oe s re p orting  e nd ?

A. With a ze ro-fund  b alance



Que stions?
For q ue stions on re p orting , p lease  contact the  

Local Gove rnme nt Division Hotline  at 
(877)304-3899.
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