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PART ONE

	What are the learning objectives?
	How, where, and when are they assessed? 
	What are the expectations?
	What are the results?
	Committee/person responsible?  How are results shared?

	Upon successful completion of their major, graduates of the finance program will be able to:


	
	
	
	

	1. Analyze and interpret financial statements to evaluate a firm’s financial condition.
	How:  

Where:  

When:


	
	
	

	2. Explain and apply the time value of money, capital market theory, and the risk-return relationship to financial analysis.
	How:  

Where:  

When:


	
	
	

	3. Analyze a firm’s capital structure and describe its effect on decision making.
	How:  

Where:  

When:


	
	
	

	4. Develop an effective strategy for managing a firm’s working capital.
	How:  

Where:  

When:


	
	
	

	5. Describe the determinants of a firm’s dividend policy and dividend decision.
	How:  

Where:  

When:


	
	
	

	6. Describe different types of derivatives and how they are used to manage risk.
	How:  

Where:  

When:


	
	
	

	7. Value real and financial assets. 
	How:  

Where:  

When:


	
	
	

	8. Identify and analyze agency relationships.
	How:  

Where:  

When:


	
	
	

	9. Apply capital budgeting decision rules and determine a firm’s optimal capital budget. 
	How:  

Where:  

When:


	
	
	


PART TWO

Describe what your program’s assessment accomplishments since your last report was submitted.  Discuss ways in which you have responded to the CASA Director’s comments on last year’s report or simply describe what assessment work was initiated, continued, or completed.

The finance faculty made great strides in assessment during AY 05-06.
· During the last four years, the finance faculty have failed to respond to the CASA Director’s comments on assessment reports.  Those comments effectively have requested the faculty to collect data to demonstrate  achievement of the major’s learning objectives.   Instead, the finance area has adopted a “value added” model designed to demonstrate that some learning of finance concepts and skills had occurred through a before and after test.  This test was not correlated with the major’s learning objectives.  

· During the last year, the finance faculty have had at least three formal meetings devoted to assessment in the major (in prior years, no formal meetings were held). During these meetings, discussion focused on:

· The purposes of assessment; 

· The relationships among assessment, learning objectives, and curriculum; 

· Measurable learning objectives; and
· Assessment tools, especially primary trait analysis.
· The finance faculty also reviewed the learning objectives for the major.  Virtually all of the faculty were not previously aware of these objectives.  It appears that a previous department chair wrote the objectives with minimal input from the faculty.
· The finance faculty held two very productive meetings in which they identified and discussed what skills and knowledge finance majors should demonstrate.  

· By June 2006, the faculty had agreed on a new set of learning objectives that are listed above.

· The faculty have agreed to meet in FA 06, to develop an assessment plan addressing at least some of these goals and to begin implementation of the plan in AY 05-06.
PART THREE
Summarize changes and improvements in curriculum, instruction, and learning that have resulted from the implementation of your assessment program.  How have you used the data?  What have you learned?  In light of what you have learned through your assessment efforts this year and in past years, what are your plans for the future?  
Please complete a separate worksheet for each academic program (major, minor) at each level (undergraduate, graduate) in your department.  Worksheets are due to CASA this year by June 15, 2006.  Worksheets should be sent electronically to � HYPERLINK "mailto:kjsanders@eiu.edu" ��kjsanders@eiu.edu� and should also be submitted to your college dean.  For information about assessment or help with your assessment plans, visit the Assessment webpage at � HYPERLINK "http://www.eiu.edu/~assess/" ��http://www.eiu.edu/~assess/� or contact Karla Sanders in CASA at 581-6056.	
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