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PART ONE

	What are the learning objectives?
	How, where, and when are they assessed? 
	What are the expectations?
	What are the results?
	Committee/ person responsible?  How are results shared?

	1.Apply capital budgeting decision criteria and determine the optimal capital budget.
	A fully integrated capital budgeting case was administered in Finance 3780 in the Fall of 2008 and the Spring of 2009. The case includes cash flow determination, cost of capital determination, determination of capital budgeting decision criteria, and the optimal capital budget.
	80% of students should score 70% or higher on the determination of cash flows and cost of capital, and 80% of students should correctly determine net present value, internal rate of return, and optimal capital budget.
	Fall 2008
Out of a class of 30 :

93% scored 70% or higher on determination of cash flows.

67% scored 70% or higher on determination of cost of capital.

93% correctly determined net present value.

90% correctly determined internal rate of return.

93% correctly determined the optimal capital budget.

Spring 2009

Out of a class of 44:

100% scored 70% or higher on determination of cash flows.

85 % scored 70% or higher on determination of cost of capital.

65% correctly determined net present value.

100% correctly determined internal rate of return.

67.5% correctly determined the optimal capital budget.
	The results are shared with the finance faculty each fall.
In the 07-08 year no exceptions to the expectations occurred.

In the 08-09 year the following exceptions to expectations occurred:

Cash flow determination in Fall 2008, but not spring 2009.

Determination of net present value and optimal capital budget in Spring 2009, but not Fall 2008.



	2.The Financial Planning concentration is designed to prepare students to pass the Certified Financial Planner Certification examination.
	Number of students attempting and passing the CFP exam are provided to the university by the CFP Board.
	Eastern graduates will meet or exceed the national pass rate of 75%.
	Three out of eight who took the CFP exam passed  for a pass rate of 37.5%.
	The finance faculty will monitor the pass rates on the exam. In the event the pass rates are unsatisfactory, the curriculum in the concentration will be further evaluated to address any weaknesses.
The Program Director of the Financial Planning concentration has a detailed analysis the results for the five students who did not pass the exam. The results show the following average scores: Estate Planning 62%, financial and Insurance Planning 32%, income tax planning 43%, investment planning 38%, retirement and employee benefits planning 53%.

The finance faculty has held preliminary discussions regarding revisions to the financial planning curriculum in order to improve pass rates on the CFP exam.

	3.Describe and price the different types of derivatives, and apply derivatives to manage risk.
	Derivatives are an integral component of financial management. Various types and applications of derivatives are included in FIN 3730, 3750, 3780, 4200, and 4820. In the Spring 2007, the finance faculty developed a Derivatives Assessment rubric to evaluate 1) knowledge of derivatives, 2) pricing of derivatives, and 3) applications of derivatives.
	75% of students should score 70% or better on the measurement instruments.
	Fall 2008
Out of a class of 40:

94% scored 70% or higher on knowledge of futures.

97% scored 70% or higher on knowledge of options.

80% scored 70% or higher on pricing of options.

70% scored 70% or higher on investment strategies for options.

77% scored 70% or higher on risk hedging.

Spring 2009

Out of a class of 44:

86% scored 70% or higher on knowledge of futures.

95% scored 70% or higher on knowledge of options.

82% scored 70% on pricing of options
75% scored 70% or higher on options investment strategies.

75% scored 70% or higher on risk hedging.

Spring 2009

Out of a class of 32:

72% scored 70% or higher on swaps pricing.

78% scored 70% or higher on risk hedging using futures.
	The results are shared with the finance faculty each fall.
The assessments results generally meet expectations with the following exceptions:

Investment strategies for options in the fall 2008, but not spring 2009.

Swaps pricing was 72% rather than 75% in spring 2009.

	4. Explain and apply the determinants of asset valuation.
	Examinations and projects in FIN 3720 and FIN 3770.
	75% of students should score 70% or better on time value of money, cash flow estimation, determination of risk, and determination of required return.
	In the Spring 2009 the finance faculty developed an assessment rubric for Asset Valuation Assessment. The rubric includes time value of money, cash flow estimation, determination of risk, and determination of required return. The assessment rubric will be implemented in the Fall 2009
	The assessment rubric will be implemented in Fall 2009. The results will be shared with the finance faculty each fall.


	5. Analyze the determinants of the financing decision of the firm.
	Examinations and projects in FIN 3780.
	75% of the students should score 70% or better on perfect capital markets, costs of financial distress, agency costs, and dividend policy.
	In the Spring 2009 the finance faculty developed an assessment rubric for the financing decision. The rubric includes perfect capital market, costs of financial distress, agency costs, and dividend policy.
Spring 2009

Out of a class of 44:

68% correctly scored 70% or higher on agency costs.

84% scored 70% or higher on costs of financial distress.
	The results are shared with the finance faculty each fall.
The initial assessment results meet expectations in costs of financial distress, but are below expectations in agency costs.



	6. Value an investment portfolio and evaluate its performance in light of specific investment objectives.
	Examinations and projects in FIN 4200.
	
	The finance faculty will develop an assessment rubric in the fall 2009.
	

	7. Learning objectives 1,3,4,5,6,
	A multiple choice pre-test, post test is given to students at the beginning of the first finance course and again when the student is a senior. The test covers the students’ knowledge of the topics listed in the learning objectives.
	The expectations are the test scores of students who have not had a finance course will represent random guessing. The test scores of senior finance students will be significantly higher than random guessing demonstrating that knowledge has been gained in the finance curriculum.
	Test scores on the pre-test are 30% which is the equivalent of random guessing. Test scores on the fall 2008 post-test were 55% and on the spring 2009 post test were 53%
	The results are shared with the finance faculty each fall.
The results of the post-test show a gain in knowledge; however, we would expect post-test results to be around 65%.


(Continue objectives as needed.  Cells will expand to accommodate your text.)

PART TWO

Describe what your program’s assessment accomplishments since your last report was submitted.  Discuss ways in which you have responded to the CASA Director’s comments on last year’s report or simply describe what assessment work was initiated, continued, or completed.

In the past year we refined our learning objectives, reducing the number from 11 to 6. We developed assessment rubrics on the financing decision of the firm and on asset valuation. We implemented the rubric on the financing decision of the firm. We now have assessment rubrics on 5 of the 6 learning objectives and have collected data on four of the six learning objectives. In the next year we will have data on all learning objectives.
PART THREE
Summarize changes and improvements in curriculum, instruction, and learning that have resulted from the implementation of your assessment program.  How have you used the data?  What have you learned?  In light of what you have learned through your assessment efforts this year and in past years, what are your plans for the future?  
The faculty reviews the assessment results each fall. Sporadic exceptions are noted related to objectives 1, 3, and 5. These may result in some enhancement of instruction related to those areas (as has been done in previous years). 

The pass rate on the CFP exam is below expectations. We have gathered information in an effort to ascertain the reasons for the below expected pass rate. We have held discussions related to revisions in the curriculum designed to address these concerns. The discussions include the addition of another course to the CFP program. These revisions are still in the discussion stage and have not yet been implemented.
Please complete a separate worksheet for each academic program (major, minor) at each level (undergraduate, graduate) in your department.  Worksheets are due to CASA this year by June 15, 2009.  Worksheets should be sent electronically to � HYPERLINK "mailto:kjsanders@eiu.edu" ��kjsanders@eiu.edu� and should also be submitted to your college dean.  For information about assessment or help with your assessment plans, visit the Assessment webpage at � HYPERLINK "http://www.eiu.edu/~assess/" ��http://www.eiu.edu/~assess/� or contact Karla Sanders in CASA at 581-6056.	
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