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PART ONE

	What are the learning objectives?
	How, where, and when are they assessed? 
	What are the expectations?
	What are the results?
	Committee/ person responsible?  How are results shared?

	1.Apply capital budgeting decision criteria and determine the optimal capital budget.
	A fully integrated capital budgeting case was administered in Finance 3780 in the Fall of 2010 and the Spring of 2011. The case includes cash flow determination, cost of capital determination, determination of capital budgeting decision criteria, and the optimal capital budget.
	75% of the students should score 70% or higher on the determination of cash flows and  cost of capital, and 75% of students should correctly determine net present value, internal rate of return, and optimal capital budget.
	Fall 201
Out of a class of 46:

100% scored 70% or higher on determination of cash flows.

93% scored 70% or higher on determination of the cost of capital.

98% correctly determined net present value.

100% correctly determined internal rate of return.

90% correctly determined the optimal capital budget.

Spring 2011

Out of a class of 44:

86% scored 70% or higher on determination of cash flows.

93% scored 70% or higher on determination of the cost of capital.

98% correctly determined net present value.

98% correctly determined internal rate of return.

77% correctly determined the optimal capital budget.
	The results are shared with the finance faculty each fall.
The only exception noted in the 09-10 year was that 74% correctly determined the optimal capital budget in Fall 09. This was 1% below the expectation.

In the 10-11 year  no exceptions were noted.

	2. The Financial Planning concentration is designed to prepare students to pass the Certified Financial Planner Certification examination. The Financial Planning concentration is a specialization for some finance majors.
	Number of students attempting and passing the CFP exam are provided to the university by the CFP board.
	Eastern graduates will meet or exceed the national pass rate.
	Three students took the CFP exam. All three students passed for a pass rate of 100%.
	The finance faculty will monitor the pass rates on the exam. In the event the pass rates are unsatisfactory, the curriculum in the concentration will be further evaluated to address any weaknesses.
In the 08-09 year three out of eight Eastern graduated who took the exam passed for a rate of 37.5%.

In the 09-10 year one student took the exam. The student passed the exam.

In the 10-11 year, three students took the exam. All three students passed the exam.

The Program Director of the Financial Planning concentration analyzed the results for the five students  who did not pass the exam and determined that additional case analysis would benefit the students.

The Program Director has developed a capstone course focusing on case studies. The capstone course will be offered in the coming year.

	3.Describe and price the different types of derivatives, and apply derivatives to manage risk.
	Derivatives are an integral component of financial management. Various types and applications of derivatives are included in FIN 3730, 3750, 3780, 4200, and 4820. Examinations and projects in these courses are used. The derivatives assessment rubric evaluates 1) knowledge of derivatives, 2) pricing of derivatives, and 3) applications of derivatives.
	75% of students should score70% or better on the measurement instruments.
	Fall 2010
Out of a class of 27:

70% scored 70% or higher on pricing of swaps.

100% scored 70% or better on risk hedging with derivatives.

67% scored 70% or better on knowledge of derivatives.

Out of a class of 46:

78.3% scored 70% or better on pricing options.

Spring 2011

Out of a class of 29:

75% scored 70% or better on pricing swaps.

Out of a class of 41:

78.1% scored 70% or better on pricing options.
88% scored 70% or better on risk hedging with derivatives.

Out of a class of 55:

96.3% scored 70% or better on knowledge of futures.

92.7% scored 70% or better on knowledge of swaps definitions.

98.1% scored 70% or better on knowledge of swaps vocabulary.

69.1% scored 70% or better on determinants of pricing futures.

81.8% scored 70% or better on investment strategies for futures.
	The results are shared with the finance faculty each fall.
The assessment results generally meet expectations.

The exceptions are knowledge of derivatives in fall 2010. The results met expectations in the spring 2011. Pricing futures was less than 1% below expectations in spring 2011.

	
	
	
	
	

	4. Explain and apply the determinants of asset valuation
	Examinations and projects in Fin 3720.
	75% of students should score 70% or better on time value of money, cash flow estimation, determination of risk, and determination of required return.
	Spring 2011
Out of two sections containing 79 students:

75.9% scored 70% or better on time value of money.

77.2% scored 70% or better on cash flow estimation.

77.2% scored 70% or higher on determination of risk.

74.7% scored 70% or better on determination of required return.
	The results are shared with the finance faculty each fall.
The assessment results met expectations in all areas.



	5. Analyze the determinants of the financing decision of the firm.
	Examinations and projects in FIN 3780.
	75% of students should score 70% or better on perfect capital markets, cost of capital, costs of financial distress, agency costs, and dividend policy.
	Fall 2010
Out of a class of 45:

80% scored 70% or better on costs of financial distress.

84% scored 70% or better on agency costs.

74% scored 70% or better on perfect capital markets.

57% scored 70% or better on dividends.

Spring 2011

Out of a class of 40students:

80% scored 70% or better on costs of financial distress.

85% scored 70% or better on agency costs
60% scored 70% or better on perfect capital markets.

28% scored 70% or better on dividends..
	The results are shared with the finance faculty each fall.
In both semesters the students scored below expectations on dividend policy.

In the spring semester students scored below expectations on perfect capital markets, but not in fall semester.

	6. General Education Goals

a. EIU students will demonstrate the ability to write effectively. 
	Students submit written assignments as part of the EWP. The submissions are evaluating by the faculty.
	90% of the students should score at the satisfactory level.
	In Spring 2010 and Fall 2010, 66 EWP submissions were evaluated. The average of the submissions was 3.30. Two submissions were rated below 3 (satisfactory). 97% of the submissions were satisfactory or better.
	The results are shared with the finance faculty each fall.
No exceptions were noted.

	6. General Education Goals

c.EIU Students will demonstrate the ability to think critically.
	Term paper in Finance 3780 requires the students to reach a conclusion based on the research contained in the paper.
	75% of students should score 70% or higher on the conclusion section of the paper.
	Fall 2010 

87%% scored 70% or better on the conclusion of the paper.
Spring 2011 

100% scored 70% or better on the conclusion of the paper.
	The results are shared with the finance faculty each fall.

No exceptions were noted.

	6. General Education Goals

d. EIU students will demonstrate the ability to function as responsible global citizens.
	Examinations in Finance 3780 include questions on ethics.
	75% of students should score 70% or higher on ethics.
	Fall 2010
Out of a class of 45:

45% of students scored 70% or higher on ethics.

Spring 2011

Out of a class of 41:

54% of students scored 70% or higher on ethics.
	The results are shared with the finance faculty each fall.
Students scored below expectations on ethics in the first year this has been assessed.


(Continue objectives as needed.  Cells will expand to accommodate your text.)

PART TWO

Describe your program’s assessment accomplishments since your last report was submitted.  Discuss ways in which you have responded to the CASA Director’s comments on last year’s report or simply describe what assessment work was initiated, continued, or completed.

We collected data on learning objective 4, Explain and apply the determinants of asset valuation; learning objective 6a, EIU students will demonstrate the ability to write effectively; learning objective 6c, EIU students will demonstrate the ability to think critically; and learning objective 6d, EIU students will demonstrate the ability to function as global citizens. 
We are now collecting data on all learning objectives. We plan on expanding our data collection for learning objectives 6a,c,d.
The CASA director asked for more specifics on which assignments are used for assessment purposes. Assignments and exam questions are attached. Similar assignments and exam questions are used each semester to assure consistency across cohort groups.

PART THREE
Summarize changes and improvements in curriculum, instruction, and learning that have resulted from the implementation of your assessment program.  How have you used the data?  What have you learned?  In light of what you have learned through your assessment efforts this year and in past years, what are your plans for the future?  
The primary curriculum improvement is the addition of a capstone course in the CFP program. This course will be offered in the spring 2012. The financial planning concentration is an area of specialization for some finance majors. The program director of the financial planning concentration analyzed the results for students who did not pass the exam and determined that additional case analysis would be beneficial.
Please complete a separate worksheet for each academic program (major, minor) at each level (undergraduate, graduate) in your department.  Worksheets are due to CASA this year by June 15, 2011.  Worksheets should be sent electronically to � HYPERLINK "mailto:kjsanders@eiu.edu" ��kjsanders@eiu.edu� and should also be submitted to your college dean.  For information about assessment or help with your assessment plans, visit the Assessment webpage at � HYPERLINK "http://www.eiu.edu/~assess/" ��http://www.eiu.edu/~assess/� or contact Karla Sanders in CASA at 581-6056.	
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