AN ACT to repeal and amend the several laws in relation to Banks in this
State.

Section 1. Bedtenactedbythe Peopleof the Statecf Lllinois,
represented in the General Assembly, That if any person or
persons shall utter or pass as or in lieu of money, any note
or bill issued and published by any joint stock or other com-

any, or any firm or person not incorporated by law, with

anking powers, authorizing him or them to issue the same
or purporting to have been so issued, or published, such
Person or persons shall not be permitted to collect any

emands arising therefrom; and it shall be competent for
the defendant in any suit brought for the collection of any
8uch claim to plead that the obligation in writing or verbal
Promise was made and executed or given for and in consid-
erati_on of such note or bill so issued and published, or pur-
gortmg to be so issued and published ; and such plea shall

e taken and allowed a good and sufficient plea in bar of
81y such demand; and any person or persons so uttering
Or passing any such notes or bills shall be deemed and con-
Sidered swindlers, and shall be liable to indictment as such,

upon conviction shall be fined in any sum not less than
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one hundred dollars, nor more than one thonsand dollars,
for each offense.

§2. Chapter(X V) fifteen of the Revised bmtutes,approved
March 8, 1845, entitled “ Bank Notes,” be and the same ig
hereby repefﬂed

§ 3. No more banks or banking associations shall be
organized under the provisions of any law of this state,
with power to issue notes or bills to circulate as money,
and no bank or banking association heretofore organizegd
or partially organized, which has not heretofore deposited
with the anditor of pubho accounts the amount of stocks
required by law, to ecntitle such bank or banking associa.
tion to become incorporated, shall hereafter be permlttcd to
make such deposit.

§ 4. The auditor of public accounts is hereby prohib.
ited from issuing any additional circulation to any bank or
banl\mg association mow in existence in this state.

§ 5. All laws or parts of laws not consistent with the
provisions of this act are hereby repealed.

§ 6. This act to take ctfect and be in force from and
after its passage.

Avrrovep March 7, 1867.
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